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5th floor, Bandra Kurla Complex,

Bandra East,
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Sub: Newspaper Advertisement of Notice convening Meeting of the Equity Shareholders of Manaksia

Limited ("Company") to be held pursuant to the directions of the Hon’ble National Company Law

Tribunal, Kolkata Bench ("NCLT")

Pursuant to Regulation 30 read with Schedule Ill Part A Para A of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith

copies of the newspaper advertisement published today, i.e., Wednesday, December 10, 2025 in

Business Standard (English) and Ekdin (Bengali) regarding Notice convening Meeting of the Equity

Shareholders of the Company as per the directions of NCLT, to be held through Video Conference
(VC)/Other Audio-Visual Means (OAVM) on Saturday, January 10, 2026 at 11:00 AM (IST).

You are requested to kindly take the above information on your records.
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For Manaksia Limited
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TAKE TWO 11

The governor and the
Goldilocks equation

In his first year in office, Sanjay Malhotra has made structural changes to
banking regulation to bring down costs and increase efficiency. Plus, he
kicked off a benign interest regime. But there are challenges ahead

MANOJIT SAHA
Mumbai, 9 December

During his second monetary policy
press meet in April this year, Reserve
Bank of India (RBI) governor Sanjay
Malhotra observed that while his
name is Sanjay, he is not the Sanjaya
of Mahabharata to be able to predict
the future. “Ido not have that divine
vision that he had, but we will jointly
try to manage the growth and the
inflation dynamic in our country,”
he said when asked if monetary
policy has to do the heavy lifting to
support the economy.

What he did not mention
was his understanding of macro-
economic conditions and financial
sector challenges.

When he took over as the 26th
RBI governor on 11 December, data
released days before he joined
showed growth for July-September
quarter (FY2024-25) had plummeted
to aseven-quarter low of 5.4 per cent
(revised later to 5.6 per cent). Interest
rates in the economy had stayed
elevated as the policy repo rate had
not been cut for close to five years.
Bank credit growth was 10.6 per cent
year-on-year, down from 20.7 per
centayear ago.

You did not have to be seer to see
the challenges that lay ahead.

Malhotra, a career bureaucrat
who had graduated in computer
science and engineering from the
Indian Institute of Technology,
Kanpur, and done his Master’s in
public policy from Princeton, took
the bull by the horn. Over the next
one year, the monetary policy com-
mittee, which the governor chairs,
cut the policy repo rate by 125 basis
points (bps) — the most recent 25 bps
in the first week of December.

The central bank also ensured
ample liquidity in the system, which
turned into surplus from late March-
early April — a factor which was
necessary for monetary trans-
mission. The cash reserve ratio
requirement of banks was reduced
by 100 bps — in four equal tranches
— during the June policy when the
repo rate was also cut by 50 bps to
ensure banks passed on the benefits
of lower rates in the economy.

This ensured interest rates on
fresh deposits fell 102 bps between
February and September, while the
interest effect — a new concept
introduced by the RBI to measure
the impact of policy repo rate cut on
lending rates —on fresh rupee loans
was negative 73 bps.

Regulatory norms

Around this time, the Indian bank-
ing sector was staring at increased
regulatory costs because of a range
of regulations that were forthcom-
ing. From liquidity coverage ratio to
project finance and expected credit
loss (ECL) norms for loan loss provi-
sioning, these could have dented
banks’ capital and profitability.

That there are no free lunches
and every regulation comes at a cost
became evident in Malhotra’s first
monetary policy announcement in
February this year.

The RBI decided to take a fresh
look at those regulations while
taking feedback from stakeholders.
The final norms on liquidity cover-
age ratio actually freed up capital,
which, in turn, was expected to
boost loan growth. The project
finance norms also brought relief to
banks as provisioning requirements
were eased significantly.

The draft ECL norms, which
came out in October, proposed a
four-year period for smoothening
the onetime impact of additional
provisioning requirements —
again a huge relief to banks.

During the October review,
Malhotra announced 22 measures
aimed at strengthening the resil-
ience and competitiveness of the
banking sector, improving credit
flow and, importantly, promoting
ease of doing business.

“The regulatory approach
towards the banking sector is deter-
mined by the conditions, in terms of
the growth, (and) in terms of asset
quality,” C S Setty, chairman of State
Bank of India told Business Standard
during an interaction earlier this
month. “Once you know that, the
banking system isin a shape, orin a
position to take certain steps, which,
earlier probably would have been
difficult. That is what I think the RBI
isaligning to that reality.”

“So many of these 22 announce-
ments are a reflection of the strength
of the banking system today,” Setty
said, adding that there could not
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have been a better moment to roll
out the ECL norms — with comfort-
able liquidity, capital buffers, and
healthy asset quality.

The cost-benefit trade-off of
regulations having been established,
next on the agenda was to make it
easier for the regulated entities to
follow those norms. This resulted
in consolidation of over 9,000 direc-
tions into 244 ‘master directions’,
amove that is expected to ease
compliance costs for banks and
other regulated entities.

Vidushi Gupta, partner, Khaitan
and Co. said, “In the near term,
banks, NBFCs and fintechs will see
tangible savings in cost and time...
Over time, this sharper regulatory
regime will lower entry barriers for
new and smaller players that do not
have large compliance teams,
strengthen risk management for
mid-sized institutions, and help
attract higher-quality, long-term
capital into the sector, including
from global investors who place a
premium on regulatory clarity.”

“He has been more market-
friendly and more pragmatic and
less of a ‘regulation is the mantra’
(person),” said an analyst who tracks
the financial sector, adding Malhotra
has not taken his eyes off on finan-
cial stability, which continues tobe a
key priority for the central bank.

Exchange rate and bond
market challenges
The RBI’s foreign exchange interven-
tion policy was facing criticism from
several quarters for maintaining the
exchange rate within a tight range.

There has been a visible change
in foreign exchange management in
the last one year. The rupee has been
the worst performing currency in
Asia this year so far, depreciating
about 4.75 per cent on the back of
outflows, with the 50 per cent tariff
imposed by the US on Indian exports
weighing in. The rupee crossed the
psychological barrier of 90 to the
dollar in early December.

“RBI governor Malhotra does not
appear to be particularly concerned

about the fall in the rupee, noting
that it was expected given the infla-
tion gap between India and
advanced economies,” foreign
exchange analysts at Barclays said
in a note earlier this month after
the rupee hit 90. While revising the
2026-end rupee forecast to 94,
from 92, the analysts added

that should the fall in the rupee
become more rapid, the RBI has
plenty of ammunition via its
reserves to intervene if needed.

Malhotra always maintained that
the central bank does not target
any particular level for the rupee
and intervenes only to curb volatil-
ity. When asked whether the RBI
has a greater tolerance for volatility,
he said, “We do not think that
there has been any conscious
attempt to change our tolerance
towards volatility.”

The irony of the policy repo rate
cutsis that while industry and retail
segments reaped the benefit of lower
rates, the government’s borrowing
cost did not show a similar impact.
This is because transmission in the
bond market has been an Achilles’
heel for the central bank, unlike
transmission in the credit market,
which has been effective. Sovereign
bond yields actually hardened post a
surprise 50 bps rate cut in June. The
change in stance to neutral from
accommodative, within two months,
baffled the market.

The course correction since then
hasbeen evident with communica-
tion from the central bank becoming
more nuanced. The governor assured
the market that they will provide
sufficient durable liquidity in the
banking system.

“The RBI has been very open to
market feedback, and this can be
seen in the change in communica-
tion as well as how it conducts its
liquidity operation,” said Gaura Sen
Gupta, chief economist, IDFC First
Bank.Under Malhotra, the RBI has
infused around 5.5 trillion of pri-
mary liquidity so far. Another 1 tril-
lion via open market operations is
scheduled in December. And there is

a $3 billion dollar-rupee swap sched-

uled for next week, which will also
inject primary liquidity.

“In terms of communication, the
governor clearly communicated that
there is space to ease rates in the
October policy due to the sharp fall
ininflation. Even in the December
policy, the RBI has kept the policy
outlook open-ended, stating that
the RBIwill remain data-depend-
ent,” she said, adding that the RBI
has been on the front-foot on infus-
ing durable liquidity.

Customer service and grievance
redressal is an area which Malhotra
flagged early in his tenure, which was
followed up by action. “Let us keep
customer-centricity at the heart of
our endeavours and work towards
providing seamless and user-friendly
services,” Malhotra wrote to his
colleagues in his 2025 New Year’s
Eve message.

In his December monetary
policy announcement, he reminded
regulated entities “to keep customers
central in their policies and oper-
ations, improve customer
service and reduce grievances”. A
two-month campaign has been
announced from January 1,2026 with
an aim to resolve all grievances pend-
ing for more than a month with the
RBIombudsman.

The Goldilocks equation

The challenge for Malhotra going
ahead will come when the present
Goldilocks period, which he alluded
to during the December policy state-
ment — a period of low inflation and
high growth — reverses.

Not to forget the pressure on the
rupee. The MPC can look through
this, as inflation is its main objective,
but the central bank has a wider man-
date. In the current scenario,
aswell aslooking ahead, a sharp
depreciation in a short period,
followed by many second order
effects, may have implications for
financial stability.

Asthe Mahabharata’s Sanjaya
could have foretold, the good times
don’t last forever.

CHANDRAKALA MEHTA and MADAN RAJ
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SHARE DEPARTMENT, BOARD & CO-ORDINATION DIVISION
Plot No.4, Sector-10, Dwarka, New Delhi - 110 075
Email Id: hosd@pnb.bank.in

PUBLIC NOTICE

Notice is hereby given that Share Certificate of the Bank mentioned
below has been reported lost/misplaced/stolen and the registered
holder thereof has requested for issue of duplicate share certificate:

(Deceased), holding 5 shares of Face Value
Rs. 100/- in Bosch Limited (formerly: Motor
Industries Company Limited) having its
registered office at Hosur Road, Adugodi,
Bangalore - 560030 in Folio M02811 bearing
Share Certificate Number VN023755 with
Distinctive Numbers from 1215318-1215322.

| hereby give notice that the said Share
Certificate(s) are lost and we have applied to the

.90 T Tl !

Rs. 10/- certificate.
The public is hereby warned against purchasing
or dealing in anyway with the said Share

i | Company for issue of duplicate Share Certificates
i |and exchange of the same with Face Value Rs. 2/-

: |undersigned, after which no claim will be
i |entertained by the company in that behalf.
i |Place : Moradabad, U.P.

I, MUKTA KATYAL holding 100 shares of Face
Value of Rs. 10/- in United Spirits Limited
(formerly: McDowell & Co. Limited) UB Tower,
#24 Vittal Mallya Road, Bengaluru - 560001 in Folio
MS114545 bearing Share Certificate Number:
548963 with distinctive Numbers from
50940582 - 50940681.

| hereby give notice that the said  Share
Certificate(s) are lost and we have applied to the

In case any person has any claim in respect of the said shares/any
objection(s) for the issuance of duplicate certificate in favour of the
above stated shareholder, he/she/they should lodge their claim or
objection within 15 days of the date of publication of this Notice. If within
15 days from the date hereof no claim is received by the Bank in respect
of the said certificate, duplicate share certificate/letter of confirmation
will be issued. The public is hereby cautioned against dealing in any

- way with the above mentioned certificate.
The public is hereby warned against purchasing or
dealing in anyway with the said Share Certificate.
The Company has informed me that if they do not
receive any objection within 15 days from the date
of issue of this advertisement for withholding of
transfer to IEPF Authority, Company will submit its

For Punjab National Bank
(Bikramjit Shom)
Company Secretary

Date: 09.12.2025
Place: New Delhi

response to IEPF Authority for transferring the
aforesaid shares to the demat account of the

MUKTA KATYAL
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Date :10.12.2025 Folio No : MS114545
DIAGEO UNITED SPIRITS LIMITED
India Corporate Identity Number: L01551KA1999PLC024991

Regd. Office: ‘UB Tower’, # 24, Vittal Mallya Road, Bengaluru — 560 001, Karnataka, India.
Tel: +91 80 2221 0705 | Fax: +91 80 2225 5253
Email: investor.india@diageo.com | Website: www.diageoindia.com

NOTICE OF LOSS OF SHARE CERTIFICATES

Notice is hereby given that the Company has received requests from the following shareholder(s) for issuance of Letter of
Confirmation in lieu of Original Share Certificate(s) reported to have been lost/misplaced. The share certificate(s) mentioned
hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company:

S. ; Name of the Shareholder No.of | Certficate istincti

No Folio No. Shares Number Distinctive Nos
HEMLATA DEVCHAND TEJANI _

01 | MS012840 MR. NITIN DEVCHAND TEJANI 3005 659 720015911 - 720018915

The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has/ have any
claim(s) in respect of the said share certificates are requested to lodge such claim(s) along with all documentary evidences
with the Company at its Registered Office within 7 (seven) days of publication of this notice, after which no claim(s) will be
entertained, and the Company shall proceed to issue a Letter of Confirmation in accordance with applicable SEBI regulations.

For UNITED SPIRITS LIMITED
sd-
Pragya Kaul
Company Secretary and Compliance Officer

Place : Bengaluru
Dated: December 09, 2025

/4 nese

Corporate Identification Number : L74950WB1984PLC038336
Regd. Office : Turner Morrison Building, 6 Lyons Range, 2nd Floor, Kolkata - 700 001
Phone No. : 033-2231 0055; Fax No. : 033-2230 0336
Email : investor.relations@manaksia.com; website : www.manaksia.com

Form No. CAA-2

[Pursuant to Section 230(3) of the Companies Act, 2013 and Rules 6 and 7 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, KOLKATA BENCH
COMPANY SCHEME APPLICATION No. C.A. (CAA)/197/KB/2025

In the matter of Sections 230 to 232 read with Section 66 and other applicable provisions, if any, of the
Companies Act, 2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

AND

In the matter of: Scheme of Arrangement for Demerger of Demerged Undertaking of Manaksia Limited
("Demerged Company") into Manaksia Ferro Industries Limited ("Resulting Company") and their respective
Shareholders and Creditors under Sections 230-232 read with Section 66 of the Companies Act, 2013 (the
Act) and other applicable provisions, if any, of the Act read with Relevant Rules (‘the Scheme’)

NOTICE AND ADVERTISEMENT OF NOTICE OF THE
MEETING OF EQUITY SHAREHOLDERS OF MANAKSIA LIMITED (THE COMPANY")

NOTICE is hereby given that by an Order dated November 17, 2025 in the Company Scheme Application
No. C.A. (CAA)/197/KB/2025 ("Order"), the Hon'ble National Company Law Tribunal, Kolkata Bench
("NCLT"/"Tribunal") has inter-alia, directed that a meeting of the Equity Shareholders of Manaksia Limited
("the Company") be convened and conducted for the purpose of considering, and if thought fit, approving
with or without modification, the Scheme of Arrangement between Manaksia Limited ("Demerged Company"
or "Company") and Manaksia Ferro Industries Limited ("Resulting Company") and their respective Shareholders
under Sections 230 to 232, read with Section 66 and other applicable provisions of the Companies Act, 2013
("Act") and the rules made there under (including any statutory modification(s) or re-enactment thereof, for
the time being in force) and SEBI Master Circular bearing no. SEBI/HO/CFD/P0OD-2/P/CIR/2023/93 dated
June 20, 2023 or any other circulars issued by SEBI applicable to schemes of arrangement from time to
time ("Scheme").

In pursuance of the said Order, and as directed therein, notice is hereby given that a meeting of Equity
Shareholders of the Company will be held on Saturday, January 10, 2026 at 11:00 A.M. (IST), through
Video Conferencing or Other Audio Visual Means ("VC/OAVM"), without the physical presence of the
Equity Shareholders at a common venue, in compliance with the applicable provisions of the Act and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and by following the operating procedures (with requisite modifications as may be required) referred
to in General Circulars No. 14/2020 dated April 08, 2020, read with subsequent circulars issued from time
to time, the latest being No. 03/2025 dated September 22, 2025, by the Ministry of Corporate Affairs,
Government of India and applicable circulars issued by the Securities and Exchange Board of India ("SEBI")
(collectively referred to as the "Circulars").

The Company has sent the Notice for the aforesaid Meeting along with the Scheme and the Explanatory
Statement under Sections 230, 232 and 102 of the Act through electronic mode to those Shareholders, who
have registered their email addresses with the Company/ Registrar and Share Transfer Agent (RTA)/ Depository
Participants (DPs). Further, a letter containing, inter-alia, the day, date, time, and other details for joining the
Meeting through VC/OAVM, along with the weblink (including the exact path) where complete details of the
Notice for the aforesaid Meeting along with the Scheme and the Explanatory Statement can be accessed,
has been sent to those whose email addresses are not available with the Company.

The Notice for the aforesaid Meeting along with the Scheme and the Explanatory Statement are also available
on the website of the Company at www.manaksia.com, website of the stock exchanges where equity shares
of the Company are listed viz. www.bseindia.com and www.nseindia.com and on the e-Voting website of
National Securities Depository Limited ('NSDL') (Agency engaged for providing e-Voting facility) viz.,
https://www.evoting.nsdl.com. Further, Shareholders may also request for a copy of the above documents
by sending request to the Company via email at investor.relations@manaksia.com or obtain physical copy
free of charge from the Registered Office of the Company on working days (except Saturday, Sunday and
Public holidays), between 2:00 PM. to 4:00 PM. (IST), upto the date of the aforesaid Meeting.

The important dates for e-voting are provided hereinbelow:

Meeting of Equity Shareholders

Cut-off date for determining eligibility of Equity
Shareholders entitled to vote at the meeting

Remote e-voting start date and time
Remote e-voting end date and time
E-voting at the meeting

Saturday, January 03, 2026
Wednesday, January 07, 2026 at 9:00 A.M. (IST)
Friday, January 09, 2026 at 5:00 P.M. (IST)

Saturday, January 10, 2026

(upon voting being announced by the Chairperson
of the meeting till 30 minutes after the conclusion of
the proceedings of the meeting)

Remote e-voting and e-voting at the Meeting shall not be allowed beyond the respective voting periods, as
stated above, Shareholders may exercise their votes in only one mode i.e., either by remote e-voting or by
e-voting at the Meeting, Shareholders who cast their votes by remote e-voting may attend the Meeting, but
will not be entitled to cast their votes again. Further, once the vote on a resolution is cast by the Shareholder,
the Shareholder shall not be allowed to change it subsequently.

Only those Shareholders whose names are recorded in the Register of Members and in the Register of
Beneficial Owners maintained by the Depositories as on the cut-off date i.e., Saturday, January 03, 2026
("cut-off Date"), shall be entitled to exercise voting rights on the resolution proposed in the Notice (either
by way of remote e-voting facility or the e-voting facility made available at the meeting) and attend the
meeting. The voting rights of the shareholders shall be in proportion to shareholding as on the cut-off date.
Those who are not Shareholders on the cut-off date should accordingly treat this Notice for information
purposes only.

Shareholders who have not registered their e-mail addresses with DPs / RTA are requested to get their
e-mail IDs registered with their concerned DPs in respect of shares held in demat mode and with RTA in
respect of shares held in physical mode, by writing to them.

Since the aforesaid meeting is being held through VC/OAVM, in line with the applicable Circulars, the facility
for appointment of proxies to attend and vote at the meeting will not be available.

The NCLT has appointed Mr. Kuldip Mullick, Advocate, as the Chairperson and Ms. Barsha Dikshit,
Company Secretary, as the Scrutinizer of the aforesaid Meeting. The above-mentioned Scheme, if approved
at the aforesaid meeting, will be subject to the subsequent approval of the Tribunal. Results of the votes
cast with respect to aforesaid Meeting, along with the Scrutinizer's Report, shall be declared on or before
Tuesday, January 13, 2026 and shall be displayed at Notice Board at Registered office of the Company and
shall also be published on the website of the Company at www.manaksia.com and NSDL at
https://www.evoting.nsdl.com. The results shall also be forwarded to NSE and BSE, where the shares of
the Company are listed.

In case of any query regarding e-voting or joining meeting through VC/OAVM, Shareholders may refer to
the Frequently Asked Questions (FAQs) for Shareholders and e-Voting user manual for Shareholders available
at the download section of www.evoting.nsdl.com or call on 022 - 4886 7000 or send a request to
Mr. Pritam Dutta, Assistant Manager at pritamd@nsdl.com / evoting@nsdl.com.

Sd/-
Kuldip Mullick, Advocate
Chairperson appointed for the meeting

Place : Kolkata
Date : December 10, 2025
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