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HDFCBanktopsglobal
EMfundportfolios

Samie modak
Mumbai, 28August

HDFC Bank has cemented its
position as the most critical
emerging-market (Em) bank in
global portfolios, according to
analyst Steven Holden of Copley
FundResearch,whopublisheson
Smartkarma.
India’s most valuable lender is

nowheldby71percentofallactively
managed Em funds— the highest
representation inHolden’s 17-year
dataset. In the past six months
alone, 13 new funds have initiated
positions,whileonlyonehasexited,
underscoringitsenduringappealto
globalmoneymanagers.
“HDFC Bank has been a long

standing overweight among active
Emmanagers, though the strength
of that overweight has declined
since its inclusion in the mSCI
Emerging markets (Ems) Index.
Still, just over half of themanagers
in our analysis remain overweight
the stock relative to the bench-
mark,”Holdensaid.
The bank’s strategic heft has

grown since its 2023 merger with
parent Housing Development
Finance Corporation. The inte-
gration has created a larger bal-
ance sheet, broadened retail
reach, and improved its funding
profile, driving stronger alloca-
tions than rivals such as ICICI
Bank, mexico’s Banorte, Indone-
sia’s Bank Central asia, and even
China Construction Bank.
For many “aggressive growth”

funds, HDFC Bank has become a
cornerstoneholding.atleastfour—
FlossbachvonStorch,RoyalBankof
Canada,VanEck,andSwitzerland’s
amonis—hold allocations above 7
per cent, reflecting the bank’s out-
sized importance.
While the average portfolio

weight in HDFC Bank currently
standsat1.78percent,slightlybelow

its2023peakbutstillwellabovehis-
torical norms, its prominence
remainsunparalleled.Overthepast
year, its shareshave risennearly 20
per cent, outperforming the mSCI
Ems index and dramatically out-
pacing the nifty 50, which has
slipped1.5percent.
HDFC Bank, whose depository

receiptstradeonthenewYorkStock
Exchange, is also among themost-
tracked stocks globally by research
analysts. at present, 47 analysts
have a ‘buy’ recommendation and
twoa‘hold’.Bloomberg’sconsensus
12-month price target is ~1,130,
implyingan18percentupsidefrom
current levels.
BnPParibas is among themost

bullish,withatargetpriceof~1,385.
“as the easing cycle comeswith

delayed benefits of fixed deposit
repricing, increased current

account savings account (CaSa)
momentum, or a likely loan-mix
shift, HDFC Bank, in our opinion,
remains a counter-intuitive bene-
ficiaryofeasing.
Valuations at 2.3x one-year for-

ward corebookvalueper share still
do scant justice to the likely return
topre-mergercorereturnonequity
(RoE) by exit 2026-27, even if CaSa
accelerationismodest.anypositive
surprise to our barely double-digit
CaSa growth expectation in an
‘easy’environmentwillforeshorten
the waiting period for RoE mean
reversionsubstantially, inourview.
HDFCBankremainsourtoppickin
the banking space,” the brokerage
said inanote lastmonth.
HDFCBank recently issuedone

bonusshare foreveryshareheld.
JPmorganhasa ‘neutral’ rating

onthestock.

HDFC Bank
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Data as on July 31 for global EM funds Sources:Bloomberg, Smartkarma.com

71.01
60.65

54.44

47.93
46.45

37.57

33.73
30.47
28.40

HDFC Bank is ahead of most popular
Chinese banks Funds invested (%)

himali Patel

The finance ministry has per-
mitted a one-time, irreversible
switch from theUnified Pension
Scheme (UPS) to the national
PensionSystem(nPS) for central
government employees. This
optioncanbeexerciseduptoone
year before superannuation or
threemonths before the deemed
retirementdate inthecaseofvol-
untary retirement.

NPS:Growthandflexibility
nPSpermits equity allocation of
up to 75 per cent till the age of 50
under the active Choice option.
“Employees can possibly get
betterreturnsover20–30yearsin
nPS,” says abhishek Kumar,
Sebi-registered investment
advisor and founder, Sahaj-
money.com.
“Over time, compounding at

even 10–11 per cent can create a
substantially larger retirement
corpus than in UPS,” says ajay
Kumar Yadav, certified financial

planner, chief executive officer
andchiefinvestmentofficer(CEO
andCIO),WiseFinserv.
nPS offers a lot of flexibility,

including four free switches per
year, a choice of fundmanagers,
and no exit load or capital gains
tax when reallocating.
Employees can pick between
auto Choice and active Choice
for asset allocation.
at retirement, 60 per cent

of the corpus can be with-
drawn tax-free, while 40 per
cent must be used to buy an
annuity. “The Systematic
Lump Sum Withdrawal (SLW)
feature provides further flexi-
bility by allowing retirees to
draw a monthly income from
their tax-free corpus while
staying invested,” says Yadav.
The option to continue in nPS
up to age 75 allows more time
for the corpus to compound.
The government’s 4 per cent

contribution differential is
credited to the nPS corpus at
the timeof exit fromUPS. “This

additional contribution
becomes part of the employee’s
retirement savingsandgrows in
line with market returns over
time, possibly enhancing the
final corpusvalue,” saysKumar.
“When you model the full

picture — the contributions,
expected returns, tax-free lump
sum, systematic lump sum
withdrawal, and annuity
choices— nPSgenerally scores
over UPS,” says Yadav.

Lossof assuredbenefits
Switching to nPS, however,
means losing the assured pen-
sionof 50per centof theaverage
basic salary in the last 12
months, the guaranteed mini-
mum pension of ~10,000 a
month, and inflation-linked
dearness allowance adjust-
ments. Spouses lose familypen-
sion benefits of 60 per cent of
thepension, alongwithgratuity
and lump sumentitlements.
“This switch eliminates all

certainty-based payouts and
replaces them with market-
linked returns,” says Kumar.

nPS exposes the corpus to
market fluctuations in the
interim.UnlikeUPS,whichoffers
inflation-adjusted benefits, nPS
annuity payments remain fixed
for life,potentiallyreducingpur-
chasingpowerover time.

Whoshouldmove
Strongmarketperformanceover
long periods can generate sub-
stantially higher returns in nPS
than in UPS. “Younger recruits
andmid-career employees, who
have a longer period of active
employment ahead, can benefit
from market-linked growth,”
says Sachin Jain, managing
partner, Scripbox.
Those comfortable with

marketvolatility,assetallocation,
and prepared to opt for active
Choice, arebestplaced togain.

Whoshouldstayput
Employees nearing retirement
should avoid the switch to a
market-linked instrument.
“If market swings make you

restless and you do not want to
engage with your investments,
UPS may suit you better,”
says Yadav.
Employees who prefer guar-

anteedpayouts andpredictable
cash flows should stick to UPS.
“Those who have already
accumulated a large pension
corpus anddonotwish to chase
growth at any cost might also
prefer UPS,” says Jain.
Finally, pay heed to your risk

appetite before switching. and
rememberthatonceyoumoveto
nPS, youcannot goback toUPS.
vvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isamumbai-based
independent journalist
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youR
money

UPS to NPS Switch oPtioN

EmployeesProvidentFundOrgan-
isation(EPFO)subscribersno
longerneedtovisitofficesor
dependonmultipleportals to
access their information.Withthe
government-backedUmang
(Unifiedmobileapplicationfor
new-agegovernance)app,several
EPFOservicesarenowavailable
at thetapofabutton.
Theappbringsall citizen-cen-

tricservicesononeplatformand
hasbecomeaconvenient tool for
salaried individualsmanaging
their retirementsavings.

Keyservicesavailable
lClaimsubmissionandtracking:
Subscriberscanraisewithdrawal
requestsor transferclaimsdirectly
throughtheappusingtheirUni-
versalaccountnumber (Uan).

Theservicerequiresusers to log in
withtheir registeredmobile
numberandmPIn.Onceaclaimis
submitted, its statuscanbe
trackedontheapp.
lUancarddownload:Userscan
downloadtheirUancardby
simplyenteringtheirdateofbirth.
Thismakes iteasier toshare
detailswithemployers .
lPassbookaccess:Theappallows

members tocheckasummaryof
transactions intheirprovident
fundaccount for the last three
months.
lSchemecertificateapplication:
Subscribers leavinga jobbutwish-
ingtoretainpensionbenefitscan
apply foraschemecertificate.
Thisensures thatpastservice is
mergedwithfutureservice,pro-
tectingcontinuityunder theEPS.

ChooseNPS if you have
long service tenure left
and can handle volatility

Readfull reporthere:mybs.in/2epR2Sl Compiled by Amit KumAr

Double-digit return
But youmust stay invested
for a long period

Average return: Tier I
Period equity schemes (%)

1-year -1.2
2-year 15.3
3-year 16.2
5-year 19.7
7-year 13.3
10-year 12.6
Source: npstrust.org.in

71% of active EM
funds hold India’s
biggest lender

Rising global appeal helps stock shine
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˛ôy!‡˛ Ï̂Î̊ Ï̂äÈ Îy Ï̂îÓ̊ £ẑ Ïõú !‡˛Ñ˛yòy ˆÑ˛y¡ôy!ò/ Ï̂Ó̊!ãfi› ∆̨yÓ̊ ~ÓÇ › ∆̨y™ö˛yÓ̊ ~ Ï̂ãr›˛ SxyÓ̊!›˛~V /!v˛ Į̈̂ ôy!ã›˛!Ó̊ xÇü@˘Ã£íÑ˛yÓ̊# Ï̂îÓ̊
S!v˛!˛ôV ¢yˆÏÌ !òÓ!ı˛ì˛– x!ïÑ˛ls˛ñ ì˛y!úÑ˛y¶%˛!_´ !Ó!ïõyúyÓ˚ 36S1VS!ÓV xò%¢yˆÏÓ˚ñ ˆÑ˛y¡ôy!ò Ñ˛ì≈˛,Ñ˛ ~Ñ˛!›˛ !â˛!‡˛ ˛ôy‡˛yˆÏòy
£ˆÏFäÈ ˆÎÖyˆÏò !úB˛!›˛ ≤Ãîyò Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈñ ˆÎÖyˆÏò Óy!°Ï≈Ñ˛ ≤Ã!ì˛ˆÏÓîˆÏòÓ˚ ¢¡ô)í≈ !ÓÓÓ˚í SˆÏòy!›˛ü ¢£V ˆÑ˛yÌyÎ˚ ˛ôyÁÎ˚y ÎyÎ˚
ì˛yÓ˚ ¢!‡˛Ñ˛ ˛ôÌ xhs˛¶≈˛%_´ Ó˚ˆÏÎ˚ˆÏäÈñ ˆ¢£z¢Ó ˆüÎ˚yÓ˚ˆÏ£y”˛yÓ˚ˆÏîÓ˚ Ñ˛yˆÏäÈ ÎyˆÏîÓ˚ £zˆÏõú !‡˛Ñ˛yòy ˆÑ˛y¡ôy!ò/xyÓ˚!›˛~/!v˛!˛ôÈÙÈÓ˚
¢yˆÏÌ !òÓ!ı˛ì˛ òÎ˚–
2024ÈÙÈ25 xÌ≈ÓäÈˆÏÓ˚Ó˚ ãòƒ !ÓK˛È!Æ ~ÓÇ Óy!°Ï≈Ñ˛ ≤Ã!ì˛ˆÏÓîò ˆÑ˛y¡ôy!òÓ˚ ÁˆÏÎ˚Ó¢y£z›˛ www.manaksiasteels.com
~ÓÇ fi›˛Ñ˛ ~: Ï̂â˛ Ï̂OÓ̊ Á Ï̂Î̊Ó¢y£z›˛ ̂ ÎÖy Ï̂ò ˆÑ˛y¡ôy!òÓ̊ £zÑ%̨ ƒ£z!›˛ ˆüÎ̊yÓ̊ ì˛y!úÑ˛y¶%̨ _´ Ó̊ Ï̂Î̊ Ï̂äÈñ ˆÎõò www.bseindia.com
~ÓÇ www.nseindia.comÈÙÈ~ ̨ôyÁÎ̊y Îy Ï̂Ó– !ÓK˛È!Æ!›˛ òƒyüòyú !¢!Ñ˛v z̨!Ó̊!›˛ã !v˛ Į̈̂ ôy!ã›˛!Ó̊ !ú!õ Ï̂›˛v˛  SÚ~ò~¢!v˛~úÛV
S£zÈÙÈ Ï̂¶˛y!›˛Ç ¢%!Óïy ≤Ãîy Ï̂òÓ̊ ãòƒ !òÎ%_´ ¢Çfl įyV ~Ó̊ £zÈÙÈ Ï̂¶˛y!›˛Ç Á Ï̂Î̊Ó¢y£z›˛ www.evoting.nsdl.comÈÙÈ~Á ̨ôyÁÎ̊y Îy Ï̂Ó–
ˆÎ¢Ó ¢î¢ƒ ì˛yˆÏîÓ˚ £zˆÏõú !‡˛Ñ˛yòy SÎyˆÏîÓ˚ õˆÏïƒ Óyhfl˛ˆÏÓ ˆüÎ˚yÓ˚ Ó˚ˆÏÎ˚ˆÏäÈV ˆÑ˛y¡ôy!ò/!v˛ˆÏ˛ôy!ã›˛!Ó˚ xÇü@˘Ã£íÑ˛yÓ˚#ˆÏîÓ˚
¢yˆÏÌ !òÓ!ı˛ì˛ Ñ˛ˆÏÓ˚ò!òñ ì˛yˆÏîÓ˚ Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛y xy£πyˆÏòÓ˚ !ÓK˛È!ÆˆÏì˛ v˛zˆÏÕ‘!Öì˛ ˛ôk˛!ì˛ˆÏì˛ ~!›˛ xy˛ôˆÏv˛›˛ Ñ˛Ó˚yÓ˚
ãòƒ xò%ˆÏÓ˚yï Ñ˛Ó˚y £ˆÏFäÈ– ¢¶˛yÓ˚ xòƒyòƒ !ÓÓÓ˚ˆÏíÓ˚ ãòƒ ¢î¢ƒˆÏîÓ˚ 31 ã%úy£zñ 2025 ì˛y!Ó˚ˆÏÖÓ˚ ¢ÇÓyî˛ôˆÏeÓ˚ ≤ÃÑ˛yüòyñ
Îy ˆÑ˛y¡ôy!ò Ñ˛ì≈˛,Ñ˛ !ÓãˆÏò¢ fi›˛ƒyu˛yv≈˛ S£zÇˆÏÓ˚!ãV ~ÓÇ ~Ñ˛!îò SÓyÇúyV ¶˛y°ÏyÎ˚ ≤ÃÑ˛y!üì˛ £ˆÏÎ˚ˆÏäÈñ ì˛yÁ ˆîÖyÓ˚ ãòƒ
xò%ˆÏÓ˚yï Ñ˛Ó˚y £ˆÏFäÈ– v˛z_´ !ÓK˛Èy˛ôò=!ú ˆÑ˛y¡ôy!òÓ˚ ÁˆÏÎ˚Ó¢y£z›˛ ~ÓÇ ˆÑ˛y¡ôy!òÓ˚ £zÑ%˛ƒ£z!›˛ ˆüÎ˚yÓ˚ ì˛y!úÑ˛y¶%˛_´ fi›˛Ñ˛
~: Ï̂â˛ Ï̂OÓ̊ Á Ï̂Î̊Ó¢y£ẑ Ï›˛Á ̨ôyÁÎ̊y Îy Ï̂Ó– 24ì˛õ Óy!°Ï≈Ñ˛ ¢yïyÓ̊í ¢¶˛yÓ̊ !ÓK˛È!Æ Ï̂ì˛ xhs˛¶≈̨ %_´ ̂ Ó̊ Ï̂ãy!úv z̨üò=!ú ̂ Ñ˛y¡ôy!ò
xy£zòñ 2013 ~Ó˚ ïyÓ˚y 108ñ ˆÑ˛y¡ôy!ò SÓƒÓfl˛iy˛ôòy Á ≤Ãüy¢òV !Ó!ïñ 2014 ~Ó˚ !òÎ˚õ 20ñ ¢yïyÓ˚í ¢¶˛yÓ˚ ¢!â˛ÓyúÎ˚
õyòÈÙÈ2 ~ÓÇ ì˛y!úÑ˛y¶%˛!_´ !Ó!ï 44 ~Ó˚ !òÎ˚õ xò%¢yˆÏÓ˚ !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛Ç S~!ã~ˆÏõÓ˚ fl˛iyò Óƒì˛#ì˛ xòƒ ˆÑ˛yòÁ fl˛iyò
ˆÌ Ï̂Ñ˛ ̂ ¶˛y›˛ ̂ îÁÎ̊yÓ̊ ¢%!ÓïyV ~Ó̊ õyïƒ Ï̂õ ˆúò Ï̂îò Ñ˛Ó̊y £ Ï̂Ó– £zÈÙÈ̂ Ï¶˛y!›˛Ç ≤’ƒy›˛ö˛õ≈ ≤Ãîy Ï̂òÓ̊ ãòƒ ̂ Ñ˛y¡ôy!ò ~ò~¢!v˛~úÈÙÈ Ï̂Ñ˛
!òÎ%_´ Ñ˛ˆÏÓ˚ˆÏäÈ– £zÈÙÈˆÏ¶˛y!›˛Ç ¢%!Óïy!›˛ Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÎ˚Á v˛z˛ôú∏˛ ÌyÑ˛ˆÏÓ ~ÓÇ ÎyÓ˚y !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛Ç ~Ó˚ õyïƒˆÏõ
ˆ¶˛y›˛ ˆîò!ò ~ÓÇ xòƒÌyÎ˚ ˆ¶˛y›˛îyò ˆÌˆÏÑ˛ !ò!°Ïk˛ òòñ ì˛yÓ˚y Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÎ˚ ˆ¶˛y›˛ !îˆÏì˛ ˛ôyÓ˚ˆÏÓò–
ˆÎ¢Ó ¢îˆÏ¢ƒÓ˚ òyõ ˆÑ˛y¡ôy!òÓ˚ ¢î¢ƒˆÏîÓ˚ !òÓı˛ˆÏò xÌÓy !v˛ˆÏ˛ôy!ã›˛!Ó˚ Ñ˛ì≈˛,Ñ˛ Ó˚!«˛ì˛ ¢%!ÓïyˆÏ¶˛yÜ# õy!úÑ˛ˆÏîÓ˚ !òÓı˛ˆÏò
!òï≈y!Ó˚ì˛ ì˛y!Ó˚ˆÏÖ xÌ≈yÍ õDúÓyÓ˚ñ 16 ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ì˛y!Ó˚ˆÏÖ !ú!˛ôÓk˛ ÌyÑ˛ˆÏÓñ ì˛yÓ˚y Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÎ˚ !Ó˚ˆÏõy›˛
£zÈÙÈˆÏ¶˛y!›˛Ç xÌÓy £zÈÙÈˆÏ¶˛y!›˛Ç ~Ó˚ õyïƒˆÏõ ì˛yˆÏîÓ˚ ˆ¶˛y›˛ ≤Ãîyò Ñ˛Ó˚ˆÏì˛ ˛ôyÓ˚ˆÏÓò– ˆÎ ¢Ñ˛ú ¢î¢ƒ ~£z ì˛y!Ó˚ˆÏÖ ¢î¢ƒ òòñ
ì˛yˆÏîÓ˚ Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÓ˚ ˆòy!›˛üˆÏÑ˛ ˆÑ˛Óú ì˛ˆÏÌƒÓ˚ v˛zˆÏjˆÏüƒ !ÓˆÏÓâ˛òy Ñ˛Ó˚y v˛z!â˛ì˛– Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÓ˚ ˆòy!›˛ü
ˆ≤ÃÓ˚ˆÏíÓ˚ ˛ôÓ˚ !Ñ˛ls˛ ˆü°Ï ì˛y!Ó˚ˆÏÖ Óy ì˛yÓ˚ xyˆÏÜ ˆÑ˛y¡ôy!òÓ˚ ¢î¢ƒ £ÁÎ˚y Óƒ!_´Ó˚y !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛ÇˆÏÎ˚Ó˚ ãòƒ ÓƒÓ£yÓ˚Ñ˛yÓ˚#
xy£z!v˛ ~ÓÇ ˛ôy¢ÁÎ˚yˆÏv≈˛Ó˚ ãòƒ ~ò~¢!v˛~úˆÏÑ˛ evoting@nsdl.com xÌÓy mdpldc@yahoo.com !‡˛Ñ˛yòyÎ˚
!â˛!‡˛ !úÖˆÏì˛ ˛ôyˆÏÓ˚ò– ì˛ˆÏÓ ~ò~¢!v˛~ˆÏú £z!ì˛õˆÏïƒ£z !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛ÇˆÏÎ˚Ó˚ ãòƒ !òÓ!ı˛ì˛ ¢î¢ƒÓ˚y ~£z v˛zˆÏjˆÏüƒ ì˛yˆÏîÓ˚
!Óîƒõyò ÓƒÓ£yÓ˚Ñ˛yÓ˚# xy£z!v˛ ~ÓÇ ˛ôy¢ÁÎ˚yv≈˛ ÓƒÓ£yÓ˚ Ñ˛Ó˚ˆÏì˛ ˛ôyÓ˚ˆÏÓò–
!Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛Ç ~Ó˚ ¢õÎ˚Ñ˛yú 19 ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ÷e´ÓyÓ˚ ¢Ñ˛yú 9 ›˛y Sxy£z~¢!›˛V ˆÌˆÏÑ˛ ÷Ó˚& £ˆÏÓ ~ÓÇ 22
ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ˆ¢yõÓyÓ˚ !ÓˆÏÑ˛ú 5 ›˛y Sxy£z~¢!›˛V ˆü°Ï £ˆÏÓñ ~Ó˚˛ôÓ˚ ~ò~¢!v˛~ú myÓ˚y !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛Ç ÓœÑ˛ Ñ˛Ó˚y
£ Ï̂Ó– x!ïÑ˛ls˛ñ ¢î¢ƒ Ñ˛ì≈̨ ,Ñ˛ ̂ Ñ˛yòÁ ≤Ãhfl˛y Ï̂ÓÓ˚ v z̨̨ ôÓ˚ ˆ¶˛y›˛ ̂ îÁÎ˚yÓ˚ ˛ô Ï̂Ó˚ñ ̨ ôÓ˚Óì≈̨ # Ï̂ì˛ ~!›˛ ˛ô!Ó˚Óì≈̨ ò Ñ˛Ó˚yÓ˚ xò%õ!ì˛ ˆîÁÎ˚y
£ˆÏÓ òy– ˆÎ ¢î¢ƒÓ˚y !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛Ç ~Ó˚ õyïƒˆÏõ ì˛yˆÏîÓ˚ ˆ¶˛y›˛ !îˆÏÎ˚ˆÏäÈò ì˛yÓ˚y ¢¶˛yÎ˚ ˆÎyÜ !îˆÏì˛ ˛ôyÓ˚ˆÏÓò ì˛ˆÏÓ ˛ô%òÓ˚yÎ˚
¢¶˛yÎ˚ ì˛yˆÏîÓ˚ ˆ¶˛y›˛ ˆîÁÎ˚yÓ˚ x!ïÑ˛yÓ˚# £ˆÏÓò òy– ¢î¢ƒˆÏîÓ˚ Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÓ˚ ˆòy!›˛ˆÏü v˛zˆÏÕ‘!Öì˛ ¢õhfl˛ ˆòy›˛ ~ÓÇ
!Ó Ï̂ü°Ï Ñ˛ Ï̂Ó̊ ¶˛yâ≈̨ %Î̊yú ¢¶˛yÎ̊ ̂ ÎyÜîy Ï̂òÓ̊ !ò Ï̂î≈üyÓú#ñ Óy!°Ï≈Ñ˛ ¢yïyÓ̊í ¢¶˛yÓ̊ ¢õÎ̊ !Ó̊ Ï̂õy›˛ £zÈÙÈ Ï̂¶˛y!›˛Ç/£zÈÙÈ Ï̂¶˛y!›˛Ç ~Ó̊ õyïƒ Ï̂õ
ˆ¶˛y›˛ ˆîÁÎ˚yÓ˚ ˛ôk˛!ì˛ ¢yÓïyˆÏò ˛ôv˛¸yÓ˚ ãòƒ xò%ˆÏÓ˚yï Ñ˛Ó˚y £ˆÏFäÈ–
!¶˛!¢/Á~!¶˛~ˆÏõÓ˚ õyïƒˆÏõ £zÈÙÈˆÏ¶˛y!›˛Ç Óy ¢¶˛yÎ˚ ˆÎyÜîyò ¢Çe´yhs˛ ˆÑ˛yòÁ ≤ÃˆÏŸ¿Ó˚ ˆ«˛ˆÏeñ ¢î¢ƒÓ˚y
www.evoting.nsdl.com ~Ó˚ v˛yv˛zòˆÏúyv˛ !Ó¶˛yˆÏÜ v˛z˛ôú∏˛ ˆüÎ˚yÓ˚ˆÏ£y”˛yÓ˚ˆÏîÓ˚ ãòƒ ≤ÃyÎ˚ü£z !ãK˛Èy!¢ì˛ ≤ÃŸ¿yÓú#
S~ö˛~!Ñ˛v˛z~¢V ~ÓÇ ˆüÎ˚yÓ˚ˆÏ£y”˛yÓ˚ˆÏîÓ˚ ãòƒ £zÈÙÈˆÏ¶˛y!›˛Ç ÓƒÓ£yÓ˚Ñ˛yÓ˚# õƒyò%Î˚yú!›˛ ˆîÖˆÏì˛ ˛ôyˆÏÓ˚ò xÌÓy 022ÈÙÈ 4886
7000 ò¡∫ˆÏÓ˚ Ñ˛ú Ñ˛Ó˚ˆÏì˛ ˛ôyˆÏÓ˚ò xÌÓy pritamd@nsdl.com/evoting@nsdl.com !‡˛Ñ˛yòyÎ˚ ¢£Ñ˛yÓ˚# ÓƒÓfl˛iy˛ôÑ˛
◊# ≤Ã#ì˛õ î Ï̂_Ó˚ Ñ˛y Ï̂äÈ xò% Ï̂Ó˚yï ̨ ôy‡˛y Ï̂ì˛ ˛ôy Ï̂Ó˚ò– Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÎ˚ ¢%¤%˛ Á fl ∫̨FäÈ¶˛y Ï̂Ó î)Ó̊Óì≈̨ # £zÈÙÈ Ï̂¶˛y!›˛Ç ~ÓÇ ̂ ¶˛y›˛îyò
Îyâ˛y£z Ñ˛Ó̊yÓ̊ ãòƒ Ñ˛úÑ˛yì˛yÓ̊ ˛ô ƒyÑ˛!›˛!¢Ç ˆÑ˛y¡ôy!ò ˆ¢ Ï̂e´›˛y!Ó̊ãñ !Ó Ï̂òyî ̂ Ñ˛y‡˛y!Ó̊ xƒyu˛ ˆÑ˛y¡ôy!ò Ï̂Ñ˛ fl ;̨%!›˛òy£zãyÓ̊ !£ Ï̂¢ Ï̂Ó
!òÎ%_´ Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈ– ̂ ¶˛y›˛îy Ï̂òÓ˚ ö˛úyö˛ú Ó,£fl˛ô!ì˛ÓyÓ˚ñ 25 ̂ ¢ Ï̂≤Wz¡∫Ó˚ñ 2025 ì˛y!Ó˚̂ ÏÖ Óy ì˛yÓ˚ xyˆÏÜ ˆáy°Ïíy Ñ˛Ó˚y £ˆÏÓ–
fl˛;%!›˛òy£zãyˆÏÓ˚Ó˚ ≤Ã!ì˛ˆÏÓîò ¢£ ˆáy!°Ïì˛ ö˛úyö˛ú x!ÓúˆÏ¡∫ ˆÑ˛y¡ôy!òÓ˚ Ñ˛ˆÏ˛ô≈yˆÏÓ˚›˛ ÁˆÏÎ˚Ó¢y£z›˛
www.manaksiasteels.com ~ÓÇ ~ò~¢!v˛~úÈÙÈ~Ó˚ £zÈÙÈˆÏ¶˛y!›˛Ç ÁˆÏÎ˚Ó¢y£zˆÏ›˛ ˛ôyÁÎ˚y ÎyˆÏÓ– ~£z ïÓ˚ˆÏòÓ˚ ö˛úyö˛ú
ˆÑ˛y¡ôy!ò Ñ˛ì≈̨ ,Ñ˛ òƒyüòyú fi›˛Ñ˛ ~:ˆÏâ˛O xö˛ £z!u˛Î˚y !ú!õ Ï̂›˛v˛ S~ò~¢£zV ~ÓÇ !Ó~¢£z !ú!õˆÏ›˛v˛ S!Ó~¢£zVÈÙÈ~Ó˚ Ñ˛y Ï̂äÈÁ
˛ôy‡˛yˆÏòy £ˆÏÓ–

ˆÓyˆÏv≈˛Ó˚ xyˆÏîüyò%¢yˆÏÓ˚
õyòyÑ˛!¢Î˚y !fi›˛ú¢ !ú!õˆÏ›˛v˛ÈÙÈ~Ó˚ ˛ôˆÏ«˛

fl˛∫y/ÈÙÈ
fl˛iyòÈn Ñ˛úÑ˛yì˛y xãÎ˚ üõ≈y
ì˛y!Ó˚ÖÈn 28.08.2025 ˆÑ˛y¡ôy!ò ˆ¢ˆÏe´›˛y!Ó˚

õyòyÑ˛!¢Î˚y
!ú!õˆÏ›˛v˛

Ñ˛ˆÏ˛ô≈yˆÏÓ˚›˛ xy£zˆÏv˛!r›˛!ö˛ˆÏÑ˛üò òy¡∫yÓ˚n L74950WB1984PLC038336
ˆÓ˚!ã. x!ö˛¢ n ›˛yò≈yÓ˚ õ!Ó˚¢ò !Ó!”˛Çñ 6 úyÎ˚™ ˆÓ˚Oñ 3Î˚ ì˛úñ Ñ˛úÑ˛yì˛yÈÙÈ700 001

ˆö˛yò òÇÈn +91ÈÙÈ33ÈÙÈ22310055 ö˛ƒy: òÇ ÈÙÈ +91ÈÙÈ33ÈÙÈ2230 0336
£zÈÙÈˆõún investor.relations@manaksia.com ÁˆÏÎ˚Ó¢y£z›˛Èn www.manaksia.com

41ì˛õ Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÓ˚ !ÓK˛È!Æ 
~ì˛myÓ˚y !ÓK˛È!Æ ˆîÁÎ˚y £ˆÏFäÈ ˆÎ õyòyÑ˛!¢Î˚y !ú!õˆÏ›˛v˛ SÚˆÏÑ˛y¡ôy!òÛV ~Ó˚ ¢î¢ƒˆÏîÓ˚ 41ì˛õ S~Ñ˛â˛!Õ‘üì˛õV Óy!°Ï≈Ñ˛
¢yïyÓ˚í ¢¶˛y SÚ~!ã~õÛV !¶˛!v˛Á Ñ˛òö˛y Ï̂Ó˚!™Ç SÚ!¶˛!¢ÛV/xòƒyòƒ x!v˛Á !¶˛ã%ƒÎ˚yú !õò¢ SÚÁ~!¶˛~õÛV ~Ó˚ õyïƒ Ï̂õ 23
ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025ñ õDúÓyÓ˚ î%˛ô%Ó˚ 12 .30 ›˛yÎ˚ Sxy£z~¢!›˛V xò%!¤˛ì˛ £ˆÏÓ  ˆÑ˛y¡ôy!ò xy£zòñ 2013 ~ÓÇ ~Ó˚ xï#ˆÏò
≤Ãí#ì˛ !òÎ˚õyÓú# ~ÓÇ ˆ¢!Ó Sì˛y!úÑ˛yÓk˛ ÓyïƒÓyïÑ˛ì˛y ~ÓÇ ≤ÃÑ˛yˆÏüÓ˚ ≤ÃˆÏÎ˚yãò#Î˚ì˛yV ≤Ã!Óïyòñ 2015 SÚì˛y!úÑ˛yÓk˛
!òÎ˚s˛fíÛV Ñ˛ˆÏ˛ô≈yˆÏÓ˚›˛ !Ó°ÏÎ˚Ñ˛ õs˛fíyúˆÏÎ˚Ó˚ SÚÚ~õ!¢~ÛÛV ¢yˆÏÌ ˛ô!‡˛ì˛ ¢õhfl˛ ≤ÃˆÏÎyãƒ !Óïyò ˆõˆÏò 8 ~!≤Ãúñ 2020 
ì˛y!Ó˚ˆÏÖÓ˚ ¢yÑ≈˛%úyÓ˚ òÇ 14/2020ñ 13 ~!≤Ãúñ 2020 ì˛y!Ó˚ˆÏÖÓ˚ ¢yÑ≈˛%úyÓ˚ òÇ 17/2020ñ 5 ˆõñ 2020 ì˛y!Ó˚ˆÏÖÓ˚
¢yÑ≈˛%úyÓ˚ òÇ 20/2020 ~ÓÇ ~£z !Ó°ÏˆÏÎ˚ ãy!Ó˚ Ñ˛Ó˚y ˛ôÓ˚Óì≈˛# ¢yÑ≈˛%úyÓ˚=!úñ ¢Ó≈ˆÏü°Ï!›˛ £ú 19 ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2024 
ì˛y!Ó̊ Ï̂ÖÓ̊ ¢yÑ≈̨ %úyÓ̊ òÇ 9/2024 ~ÓÇ 3 x Ï̂QyÓÓ̊ñ 2024 ì˛y!Ó̊ Ï̂ÖÓ̊ ˆ¢!Ó ¢yÑ≈̨ %úyÓ̊ òÇ SEBI/HO/CFD/CFD-POD-
2/P/CIR/2024/133 S¢!¡ø!úì˛¶˛y Ï̂Ó Ú¢yÑ≈̨ %úyÓ˚Û !£¢y Ï̂Ó v z̨ Ï̂Õ‘Ö Ñ˛Ó˚y £ Ï̂Î˚̂ ÏäÈV ~Ñ˛!›˛ ¢yïyÓ˚í fl˛iyˆÏò ¢î¢ƒˆÏîÓ˚ üyÓ˚#!Ó˚Ñ˛
v˛z˛ô!fl˛i!ì˛ äÈyv˛¸y£z ~!ã~õ xy£πyˆÏòÓ˚ !ÓK˛È!ÆˆÏì˛ v˛zˆÏÕ‘!Öì˛ ÓƒÓ¢y ˛ô!Ó˚â˛yúòyÓ˚ ãòƒ–
¢î¢ƒˆÏîÓ˚ ~ì˛myÓ˚y ãyòyˆÏòy £ˆÏFäÈ ˆÎñ ≤Ãy¢!DÑ˛ ¢yÑ≈˛%úyÓ˚ xò%¢yˆÏÓ˚ñ ˆÑ˛y¡ôy!ò 28 xyÜfi›˛ñ 2025 ì˛y!Ó˚ˆÏÖ £zˆÏúÑ˛›˛∆!òÑ˛
õyïƒˆÏõ 2024ÈÙÈ25 xÌ≈ÓäÈˆÏÓ˚Ó˚ Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÓ˚ ˆòy!›˛ü ~ÓÇ ÁˆÏÎ˚Ó!úB˛ ¢£ ˆÑ˛y¡ôy!òÓ˚ ˆ¢£z¢Ó ¢î¢ƒˆÏîÓ˚ Ñ˛yˆÏäÈ
˛ôy!‡˛ Ï̂Î˚̂ ÏäÈ Îy Ï̂îÓ˚ £ẑ Ïõú !‡˛Ñ˛yòy ˆÑ˛y¡ôy!ò/ Ï̂Ó˚!ãfi› ∆̨yÓ˚ ~ÓÇ › ∆̨y™ö˛yÓ˚ ~ Ï̂ãr›˛ SxyÓ˚!›˛~V/!v˛ Į̈̂ ôy!ã›˛!Ó˚ xÇü@˘Ã£íÑ˛yÓ˚# Ï̂îÓ˚
S!v˛!˛ôV ¢yˆÏÌ !òÓ!ı˛ì˛– x!ïÑ˛ls˛ñ ì˛y!úÑ˛y¶%˛!_´ !Ó!ïõyúyÓ˚ 36S1VS!ÓV xò%¢yˆÏÓ˚ñ ˆÑ˛y¡ôy!ò Ñ˛ì≈˛,Ñ˛ ~Ñ˛!›˛ !â˛!‡˛ ˛ôy‡˛yˆÏòy
£ˆÏFäÈ ˆÎÖyˆÏò !úB˛!›˛ ≤Ãîyò Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈñ ˆÎÖyˆÏò Óy!°Ï≈Ñ˛ ≤Ã!ì˛ˆÏÓîˆÏòÓ˚ ¢¡ô)í≈ !ÓÓÓ˚í SˆÏòy!›˛ü ¢£V ˆÑ˛yÌyÎ˚ ˛ôyÁÎ˚y ÎyÎ˚
ì˛yÓ˚ ¢!‡˛Ñ˛ ˛ôÌ xhs˛¶≈˛%_´ Ó˚ˆÏÎ˚ˆÏäÈñ ˆ¢£z¢Ó ˆüÎ˚yÓ˚ˆÏ£y”˛yÓ˚ˆÏîÓ˚ Ñ˛yˆÏäÈ ÎyˆÏîÓ˚ £zˆÏõú !‡˛Ñ˛yòy ˆÑ˛y¡ôy!ò/xyÓ˚!›˛~/!v˛!˛ôÈÙÈÓ˚
¢yˆÏÌ !òÓ!ı˛ì˛ òÎ˚–
2024ÈÙÈ25 xÌ≈ÓäÈˆÏÓ˚Ó˚ ãòƒ !ÓK˛È!Æ ~ÓÇ Óy!°Ï≈Ñ˛ ≤Ã!ì˛ˆÏÓîò ˆÑ˛y¡ôy!òÓ˚ ÁˆÏÎ˚Ó¢y£z›˛ www.manaksia.com ~ÓÇ
fi›˛Ñ˛ ~:ˆÏâ˛ˆÏOÓ˚ ÁˆÏÎ˚Ó¢y£z›˛ ˆÎÖyˆÏò ˆÑ˛y¡ôy!òÓ˚ £zÑ%˛ƒ£z!›˛ ˆüÎ˚yÓ˚ ì˛y!úÑ˛y¶%˛_´ Ó˚ˆÏÎ˚ˆÏäÈñ ˆÎõò www.bseindia.com
~ÓÇ www.nseindia.comÈÙÈ~ ̨ôyÁÎ̊y Îy Ï̂Ó– !ÓK˛È!Æ!›˛ òƒyüòyú !¢!Ñ˛v z̨!Ó̊!›˛ã !v˛ Į̈̂ ôy!ã›˛!Ó̊ !ú!õ Ï̂›˛v˛  SÚ~ò~¢!v˛~úÛV
S£zÈÙÈ Ï̂¶˛y!›˛Ç ¢%!Óïy ≤Ãîy Ï̂òÓ̊ ãòƒ !òÎ%_´ ¢Çfl įyV ~Ó̊ £zÈÙÈ Ï̂¶˛y!›˛Ç Á Ï̂Î̊Ó¢y£z›˛ www.evoting.nsdl.comÙÈ~Á ̨ôyÁÎ̊y Îy Ï̂Ó–
ˆÎ¢Ó ¢î¢ƒ ì˛yˆÏîÓ˚ £zˆÏõú !‡˛Ñ˛yòy SÎyˆÏîÓ˚ õˆÏïƒ Óyhfl˛ˆÏÓ ˆüÎ˚yÓ˚ Ó˚ˆÏÎ˚ˆÏäÈV ˆÑ˛y¡ôy!ò/!v˛ˆÏ˛ôy!ã›˛!Ó˚ xÇü@˘Ã£íÑ˛yÓ˚#ˆÏîÓ˚
¢yˆÏÌ !òÓ!ı˛ì˛ Ñ˛ˆÏÓ˚ò!òñ ì˛yˆÏîÓ˚ Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛y xy£πyˆÏòÓ˚ !ÓK˛È!ÆˆÏì˛ v˛zˆÏÕ‘!Öì˛ ˛ôk˛!ì˛ˆÏì˛ ~!›˛ xy˛ôˆÏv˛›˛ Ñ˛Ó˚yÓ˚
ãòƒ xò%ˆÏÓ˚yï Ñ˛Ó˚y £ˆÏFäÈ– ¢¶˛yÓ˚ xòƒyòƒ !ÓÓÓ˚ˆÏíÓ˚ ãòƒ ¢î¢ƒˆÏîÓ˚ 31 ã%úy£zñ 2025 ì˛y!Ó˚ˆÏÖÓ˚ ¢ÇÓyî˛ôˆÏeÓ˚ ≤ÃÑ˛yüòyñ
Îy ˆÑ˛y¡ôy!ò Ñ˛ì≈˛,Ñ˛ !ÓãˆÏò¢ fi›˛ƒyu˛yv≈˛ S£zÇˆÏÓ˚!ãV ~ÓÇ ~Ñ˛!îò SÓyÇúyV ¶˛y°ÏyÎ˚ ≤ÃÑ˛y!üì˛ £ˆÏÎ˚ˆÏäÈñ ì˛yÁ ˆîÖyÓ˚ ãòƒ
xò%ˆÏÓ˚yï Ñ˛Ó˚y £ˆÏFäÈ– v˛z_´ !ÓK˛Èy˛ôò=!ú ˆÑ˛y¡ôy!òÓ˚ ÁˆÏÎ˚Ó¢y£z›˛ ~ÓÇ ˆÑ˛y¡ôy!òÓ˚ £zÑ%˛ƒ£z!›˛ ˆüÎ˚yÓ˚ ì˛y!úÑ˛y¶%˛_´ fi›˛Ñ˛
~: Ï̂â˛ Ï̂OÓ̊ Á Ï̂Î̊Ó¢y£ẑ Ï›˛Á ˛ôyÁÎ̊y Îy Ï̂Ó– 41ì˛õ Óy!°Ï≈Ñ˛ ¢yïyÓ̊í ¢¶˛yÓ̊ !ÓK˛È!Æ Ï̂ì˛ xhs˛¶≈̨ %_´ ˆÓ̊ Ï̂ãy!úv z̨üò=!ú ̂ Ñ˛y¡ôy!ò
xy£zòñ 2013 ~Ó˚ ïyÓ˚y 108ñ ˆÑ˛y¡ôy!ò SÓƒÓfl˛iy˛ôòy Á ≤Ãüy¢òV !Ó!ïñ 2014 ~Ó˚ !òÎ˚õ 20ñ ¢yïyÓ˚í ¢¶˛yÓ˚ ¢!â˛ÓyúÎ˚
õyòî[˛ ÈÙÈ 2 ~ÓÇ ì˛y!úÑ˛y¶%˛!_´ !Ó!ï 44 ~Ó˚ !òÎ˚õ xò%¢yˆÏÓ˚ !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛Ç S~!ã~ˆÏõÓ˚ fl˛iyò Óƒì˛#ì˛ xòƒ ˆÑ˛yòÁ
fl˛iyò ˆÌˆÏÑ˛ ˆ¶˛y›˛ ˆîÁÎ˚yÓ˚ ¢%!ÓïyV ~Ó˚ õyïƒˆÏõ ˆúòˆÏîò Ñ˛Ó˚y £ˆÏÓ– £zÈÙÈˆÏ¶˛y!›˛Ç ≤’ƒy›˛ö˛õ≈ ≤ÃîyˆÏòÓ˚ ãòƒ ˆÑ˛y¡ôy!ò
~ò~¢!v˛~úÈÙÈ Ï̂Ñ˛ !òÎ%_´ Ñ˛ Ï̂Ó̊ Ï̂äÈ– £zÈÙÈ Ï̂¶˛y!›˛Ç ¢%!Óïy!›˛ Óy!°Ï≈Ñ˛ ¢yïyÓ̊í ¢¶˛yÎ̊Á v z̨̨ ôú∏˛ ÌyÑ˛ Ï̂Ó ~ÓÇ ÎyÓ̊y !Ó̊ Ï̂õy›˛ £zÈÙÈ Ï̂¶˛y!›˛Ç
~Ó˚ õyïƒˆÏõ ˆ¶˛y›˛ ˆîò!ò ~ÓÇ xòƒÌyÎ˚ ˆ¶˛y›˛îyò ˆÌˆÏÑ˛ !ò!°Ïk˛ òòñ ì˛yÓ˚y Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÎ˚ ˆ¶˛y›˛ !îˆÏì˛ ˛ôyÓ˚ˆÏÓò–
ˆÎ¢Ó ¢îˆÏ¢ƒÓ˚ òyõ ˆÑ˛y¡ôy!òÓ˚ ¢î¢ƒˆÏîÓ˚ !òÓı˛ˆÏò xÌÓy !v˛ˆÏ˛ôy!ã›˛!Ó˚ Ñ˛ì≈˛,Ñ˛ Ó˚!«˛ì˛ ¢%!ÓïyˆÏ¶˛yÜ# õy!úÑ˛ˆÏîÓ˚ !òÓı˛ˆÏò
!òï≈y!Ó˚ì˛ ì˛y!Ó˚ˆÏÖ xÌ≈yÍ õDúÓyÓ˚ñ 16 ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ì˛y!Ó˚ˆÏÖ !ú!˛ôÓk˛ ÌyÑ˛ˆÏÓñ ì˛yÓ˚y Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÎ˚ !Ó˚ˆÏõy›˛
£zÈÙÈˆÏ¶˛y!›˛Ç xÌÓy £zÈÙÈˆÏ¶˛y!›˛Ç ~Ó˚ õyïƒˆÏõ ì˛yˆÏîÓ˚ ˆ¶˛y›˛ ≤Ãîyò Ñ˛Ó˚ˆÏì˛ ˛ôyÓ˚ˆÏÓò– ˆÎ ¢Ñ˛ú ¢î¢ƒ ~£z ì˛y!Ó˚ˆÏÖ ¢î¢ƒ òòñ
ì˛yˆÏîÓ˚ Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÓ˚ ˆòy!›˛üˆÏÑ˛ ˆÑ˛Óú ì˛ˆÏÌƒÓ˚ v˛zˆÏjˆÏüƒ !ÓˆÏÓâ˛òy Ñ˛Ó˚y v˛z!â˛ì˛– Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÓ˚ ˆòy!›˛ü
ˆ≤ÃÓ˚ˆÏíÓ˚ ˛ôÓ˚ !Ñ˛ls˛ ˆü°Ï ì˛y!Ó˚ˆÏÖ Óy ì˛yÓ˚ xyˆÏÜ ˆÑ˛y¡ôy!òÓ˚ ¢î¢ƒ £ÁÎ˚y Óƒ!_´Ó˚y !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛ÇˆÏÎ˚Ó˚ ãòƒ ÓƒÓ£yÓ˚Ñ˛yÓ˚#
xy£z!v˛ ~ÓÇ ˛ôy¢ÁÎ˚yˆÏv≈˛Ó˚ ãòƒ ~ò~¢!v˛~úˆÏÑ˛ evoting@nsdl.com xÌÓy mdpldc@yahoo.com !‡˛Ñ˛yòyÎ˚
!â˛!‡˛ !úÖˆÏì˛ ˛ôyˆÏÓ˚ò– ì˛ˆÏÓ ~ò~¢!v˛~ˆÏú £z!ì˛õˆÏïƒ£z !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛ÇˆÏÎ˚Ó˚ ãòƒ !òÓ!ı˛ì˛ ¢î¢ƒÓ˚y ~£z v˛zˆÏjˆÏüƒ ì˛yˆÏîÓ˚
!Óîƒõyò ÓƒÓ£yÓ˚Ñ˛yÓ˚# xy£z!v˛ ~ÓÇ ˛ôy¢ÁÎ˚yv≈˛ ÓƒÓ£yÓ˚ Ñ˛Ó˚ˆÏì˛ ˛ôyÓ˚ˆÏÓò–
!Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛Ç ~Ó˚ ¢õÎ˚Ñ˛yú 19 ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ÷e´ÓyÓ˚ ¢Ñ˛yú 9 ›˛y Sxy£z~¢!›˛V ˆÌˆÏÑ˛ ÷Ó˚& £ˆÏÓ ~ÓÇ 22
ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ̂ ¢yõÓyÓ˚ !ÓˆÏÑ˛ú 5›˛yÎ˚ Sxy£z~¢!›˛V ˆü°Ï £ˆÏÓñ ~Ó˚˛ôÓ˚ ~ò~¢!v˛~ú myÓ˚y !Ó˚ˆÏõy›˛ £zÈÙÈˆÏ¶˛y!›˛Ç ÓœÑ˛ Ñ˛Ó˚y
£ˆÏÓ– x!ïÑ˛ls˛ñ ¢î¢ƒ Ñ˛ì≈˛,Ñ˛ ˆÑ˛yòÁ ≤Ãhfl˛yˆÏÓÓ˚ v˛z˛ôÓ˚ ˆ¶˛y›˛ ˆîÁÎ˚yÓ˚ ˛ôˆÏÓ˚ñ ˛ôÓ˚Óì≈˛#ˆÏì˛ ì˛y ˛ô!Ó˚Óì≈˛ò Ñ˛Ó˚yÓ˚ xò%õ!ì˛ ˆîÁÎ˚y
£ˆÏÓ òy– ˆÎ ¢î¢ƒÓ˚y !Ó˚ˆÏõy›˛ £zÈÙÈ Ï̂¶˛y!›˛Ç ~Ó˚ õyïƒˆÏõ ì˛yˆÏîÓ˚ ˆ¶˛y›˛ !îˆÏÎ˚ˆÏäÈò ì˛yÓ˚y ¢¶˛yÎ˚ ˆÎyÜ !îˆÏì˛ ˛ôyÓ˚ˆÏÓò ì˛ˆÏÓ ˛ô%òÓ˚yÎ˚
¢¶˛yÎ˚ ì˛yˆÏîÓ˚ ˆ¶˛y›˛ ˆîÁÎ˚yÓ˚ x!ïÑ˛yÓ˚# £ˆÏÓò òy– ¢î¢ƒˆÏîÓ˚ Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÓ˚ ˆòy!›˛ˆÏü v˛zˆÏÕ‘!Öì˛ ¢õhfl˛ ˆòy›˛ ~ÓÇ
!Ó Ï̂ü°Ï Ñ˛ Ï̂Ó̊ ¶˛yâ≈̨ %Î̊yú ¢¶˛yÎ̊ ˆÎyÜîy Ï̂òÓ̊ !ò Ï̂î≈üyÓú#ñ Óy!°Ï≈Ñ˛ ¢yïyÓ̊í ¢¶˛yÓ̊ ¢õÎ̊ !Ó̊ Ï̂õy›˛ £zÈÙÈ Ï̂¶˛y!›˛Ç/£zÈÙÈ Ï̂¶˛y!›˛Ç ~Ó̊ õyïƒ Ï̂õ
ˆ¶˛y›˛ ˆîÁÎ˚yÓ˚ ˛ôk˛!ì˛ ¢yÓïyˆÏò ˛ôv˛¸yÓ˚ ãòƒ xò%ˆÏÓ˚yï Ñ˛Ó˚y £ˆÏFäÈ–
!¶˛!¢ Óy Á~!¶˛~õ ~Ó˚ õyïƒˆÏõ £zÈÙÈˆÏ¶˛y!›˛Ç Óy ¢¶˛yÎ˚ ˆÎyÜîyò ¢¡ô!Ñ≈˛ì˛ ˆÑ˛yòÁ ≤ÃˆÏŸ¿Ó˚ ˆ«˛ˆÏeñ ¢î¢ƒÓ˚y
www.evoting.nsdl.com ~Ó˚ v˛yv˛zòˆÏúyv˛ !Ó¶˛yˆÏÜ v˛z˛ôú∏˛ ˆüÎ˚yÓ˚ˆÏ£y”˛yÓ˚ˆÏîÓ˚ ãòƒ ≤ÃyÎ˚ü£z !ãK˛Èy!¢ì˛ ≤ÃŸ¿yÓú#
S~ö˛~!Ñ˛v˛z~¢V ~ÓÇ ˆüÎ˚yÓ˚ˆÏ£y”˛yÓ˚ˆÏîÓ˚ ãòƒ £zÈÙÈˆÏ¶˛y!›˛Ç ÓƒÓ£yÓ˚Ñ˛yÓ˚# õƒyò%Î˚yú!›˛ ˆîÖˆÏì˛ ˛ôyˆÏÓ˚ò xÌÓy 022ÈÙÈ 4886
7000 ò¡∫ˆÏÓ˚ Ñ˛ú Ñ˛Ó˚ˆÏì˛ ˛ôyˆÏÓ˚ò xÌÓy pritamd@nsdl.com/evoting@nsdl.com !‡˛Ñ˛yòyÎ˚ ¢£Ñ˛yÓ˚# ÓƒÓfl˛iy˛ôÑ˛
◊# ≤Ã#ì˛õ î Ï̂_Ó̊ Ñ˛y Ï̂äÈ xò%̂ ÏÓ˚yï ˛ôy‡˛y Ï̂ì˛ ̨ ôy Ï̂Ó˚ò– Óy!°Ï≈Ñ˛ ¢yïyÓ˚í ¢¶˛yÎ˚ ¢%¤%̨  Á fl ∫̨FäÈ¶˛y Ï̂Ó î)Ó̊Óì≈̨ # £zÈÙÈ Ï̂¶˛y!›˛Ç ~ÓÇ ̂ ¶˛y›˛îyò
Îyâ˛y£z Ñ˛Ó˚yÓ˚ ãòƒ Ñ˛úÑ˛yì˛yÓ˚ ˛ô ƒyÑ˛!›˛!¢Ç ˆÑ˛y¡ôy!ò ˆ¢ˆÏe´›˛y!Ó˚ãñ !ÓˆÏòyî ˆÑ˛y‡˛y!Ó˚ xƒyu˛ ˆÑ˛y¡ôy!òˆÏÑ˛ fl˛;%!›˛òy£zãyÓ˚
!£ˆÏ¢ˆÏÓ !òÎ%_´ Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈ– ˆ¶˛y›˛îyˆÏòÓ˚ ö˛úyö˛ú Ó,£fl˛ô!ì˛ÓyÓ˚ñ 25 ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ì˛y!Ó˚ˆÏÖ Óy ì˛yÓ˚ xyˆÏÜ ˆáy°Ïíy
Ñ˛Ó˚y £ˆÏÓ– fl˛;%!›˛òy£zãyˆÏÓ˚Ó˚ ≤Ã!ì˛ˆÏÓîò ¢£ ˆáy!°Ïì˛ ö˛úyö˛ú x!ÓúˆÏ¡∫ ˆÑ˛y¡ôy!òÓ˚ Ñ˛ˆÏ˛ô≈yˆÏÓ˚›˛ ÁˆÏÎ˚Ó¢y£z›˛ www.man-
aksia.com ~ÓÇ ~ò~¢!v˛~ú ~Ó̊ £zÈÙÈ Ï̂¶˛y!›˛Ç Á Ï̂Î̊Ó¢y£ẑ Ï›˛ ̨ ôyÁÎ̊y Îy Ï̂Ó– ~£z ïÓ̊ Ï̂òÓ̊ ö˛úyö˛ú ̂ Ñ˛y¡ôy!ò Ñ˛ì≈̨ ,Ñ˛ òƒyüòyú
fi›˛Ñ˛ ~:ˆÏâ˛O xö˛ £z!u˛Î˚y !ú!õˆÏ›˛v˛ S~ò~¢£zV ~ÓÇ !Ó~¢£z !ú!õˆÏ›˛v˛ S!Ó~¢£zV ÈÙÈ~Ó˚ Ñ˛yˆÏäÈÁ ˛ôy‡˛yˆÏòy £ˆÏÓ–

ˆÓyˆÏv≈˛Ó˚ xyˆÏîüyò%¢yˆÏÓ˚
õyòyÑ˛!¢Î˚y !ú!õˆÏ›˛v˛ÈÙÈ~Ó˚ ˛ôˆÏ«˛

fl˛∫y/ÈÙÈ
fl˛iyòÈn Ñ˛úÑ˛yì˛y !v˛ ˆâ˛Ôï%Ó˚#
ì˛y!Ó˚ÖÈn 28.08.2025 ˆÑ˛y¡ôy!ò ˆ¢ˆÏe´›˛y!Ó˚

Vide Memo No. 015/004/03/04/804(16), dated-27.08.2025

WBCADC Debra Project under P&RD Department, Govt. of 
West Bengal is inviting e-tender for the work of Construction 
of M.S. Shade Net House at Kapgari-Jhargram unit under 
WBCADC Debra Project during F.Y 2025-26 vide E-NIT No. 
05/2025-26, dated - 27.08.2025. Estimated cost for the work: 
₹ 3,52,318.00. The intending tenderer will have to collect the 
Tender Documents within 06.09.2025 up to 6:30 P.M. by 
downloading through website: www.wbtenders.gov.in using 
DSC and submitted online through our e-Portal up to 6:30 P.M. 
on 06.09.2025.

        

NOTICE INVITING E-TENDER
NO. 05/2025-26, DATED- 27.08.2025

Sd/- 
Deputy Project O�cer, WBCADC Debra Project

Vill.-Dalapatipur, P.O.- Debra Bazar, Dist. – Paschim Medinipur

Government of West Bengal 
Office of the Deputy Director of Textiles, (Handloom etc.) 
Presidency Division, Krishnagar, Nadia, Pin- 741101, 

Notice
Undersigned is inviting an e-tender for the construction of temporary Stalls
and electrical work for NADIA TANT O HASTASHILPO MELA 2025' at
Bethuadhari, Nadia held on and from 15/09/2025 to 24/09/2025 
Tender Id :- DDTEXTPD/NIT01(e)/2025-26
Last date of the submission e tender is 04/09/2025 at 5.00 PM
The details shown in :- https://wbtenders.gov.in

Sd/- 
Deputy Director of Textiles, (Handloom etc.) 

Presidency Division, Krishnagar, Nadia, Pin- 741101 

NOTICE INVITING
e-TENDER

e-Tender are hereby invited by
the Pradhan, Bhagirathpur GP,
Msd from bonafied outsider for
2 nos of works in the NleT
05/DOM/BGP/15thFC/25-26,
dt 27/08/2025. Last date of bid
submission 06/09/2025 up to
14:00 hrs for details visit
www.wbtenders.gov.in

Sd/-Pradhan 
Bhagirathpur GP

Domkal, Murshidabad

NOTICE
HOOGHLY NADI JALAPATH
PARIBAHAN SAMABAY
SAMITY LTD, 4/5, Rishi
Bankim Chandra Road,
Howrah -711101. Sealed quota-
tion/Rate are invited from Re-
puted Organization / Parties
having valid GST/TDS Number/
Trade License for purchase of
Burned Mobile within 06th Sep-
tember, 2025
Details for Quotation contact at
Armenian store

Sd/- Secretary

NOTICE INVITING e-QUOTATION
WBPMID/DAS-I/EO/NIQ-01/25-26,
Memo No-595, Date- 28/08/2025

DASPUR-I PANCHAYAT SAMITI

Sd/-
Executive Officer
Daspur-I Panchayat Samiti
Daspur :: Paschim Medinipur

Quotation Through inviting by the
undersigned from the bonafied and
experienced contractor, Registered
Engineers Co-Operative societies &
labour Co-Operative societies
having credential of similar type of
work at Daspur-I Panchayat Samiti.
Bid Submission Start Date-
29.08.2025. Bid Submission end
Date- 04.09.2025. Bid Opening
Date- 08.09.2025. For Details
Please Visit website http://
wbtenders.gov.in

!¢›œy– 28 x†ÞÝþ n î¡ìÅyîû î,!ÜTöì“þ ~îyîû !îþ™ëÅhßþ !£›y‰þœ²Ìöì”ŸÐ ~…˜ç þ™ëÅhsþ
î¡ìÅyîû î,!ÜT‹!˜“þ „þyîûöì’ !£›y‰þœ ²Ìöì”öìŸ ›,“%þÄ £öìëûöìŠé 310 ‹öì˜îûÐ ~îû ›öì•Ä
î,!ÜT‹!˜“þ „þyîûöì’ ²Ìy’ £y!îûöìëûöìŠé˜ 158 ‹˜ ~î‚ ¢vþü„þ ”%‡ÅÝþ˜yëû 152 ‹öì˜îû
›,“%þÄ £öìëûöìŠéÐ ~ëyîê !£›y‰þöìœ ÇþëûÇþ!“þ £öìëûöìŠé 2 £y‹yîû 623 ö„þy!Ýþ Ýþy„þyîûÐ

20 ‹%˜ öíöì„þ 27 xy†ÞÝþ þ™ëÅhsþ ¢›ëû„þyöìœîû !îûöìþ™yÝÅþ x˜%ëyëû#–
î,!ÜT‹!˜“þ „þyîûöì’ 369 ‹˜ xy£“þ ~î‚ 38 ‹˜ !˜öì…y¤‹ îûöìëûöìŠé˜Ð ¦þyîû#
î,!ÜTþ™yöì“þîû šþöìœ †îy!” þ™Öîûç ›,“%þÄ £öìëûöìŠé– 1–852!Ýþ ²Ìy’# ~î‚ 25–
755!Ýþ £y¤¢éôé›%îû!† ~£z ›îûÖöì› ›yîûy !†öìëûöìŠéÐ ¢îû„þy!îû ç öî¢îû„þy!îû
¢Á™!_îû îÄyþ™„þ Çþ!“þ £öìëûöìŠéÐ îûyhßþy‡yÝþ– ‹œ ¢îûîîûy£ îÄîßþiy ~î‚ !î”%Äê
œy£z˜éôé¢£ ¢îû„þy!îû þ™!îû„þyàþyöì›yîû Çþ!“þîû þ™!îû›y’ 2–44–000 œÇþ Ýþy„þyîûç
öî!Ÿ– öë…yöì˜ ‡îûîy!vþü– ö”y„þy˜– ö†yëûyœ‡îû ~î‚ šþ¢œéôé¢£ îÄ!_«†“þ
¢Á™!_îû Çþ!“þîû þ™!îû›y’ 18–000 œÇþ Ýþy„þyîûç öî!Ÿ– ëyîû šþöìœ ö›yÝþ
xy˜%›y!˜„þ Çþ!“þ 2–62–336.38 œÇþ Ýþy„þyîûç öî!ŸÐ

›y!uþ ö‹œyëû 51 ‹˜ ›yîûy !†öìëûöìŠé˜ Sî,!ÜT‹!˜“þ „þyîûöì’ 29 ‹˜– ¢vþü„þ
”%‡ÅÝþ˜yëû 22 ‹˜V ~î‚ ‡îûîy!vþü– „,þ!¡ì ~î‚ !î”%Äê xî„þyàþyöì›yîû îÄyþ™„þ Çþ!“þ
£öìëûöìŠéÐ „þy‚vþüyëû 49 ‹˜ ›yîûy !†öìëûöìŠé˜– ~îûþ™îû ‰þyÁºy S36 ‹˜V ~î‚ !Ÿ›œy
S28 ‹˜ ›yîûy !†öìëûöìŠé˜VÐ

!£›y‰þöìœ î¡ìÅyëû ›,“%þÄ
öîöìvþü 310– Çþ!“þ

2–623 ö„þy!Ýþ Ýþy„þyîû

¢#“þy›‘þü#– 28 x†ÞÝþ n ö¦þyÝþyîû
x!•„þyîû ëyey öíöì„þ öšþîû ~„þîyîû
!îöì‹!þ™ ç !˜îÅy‰þ˜ „þ!›Ÿ˜öì„þ
xye«›’ „þîûöìœ˜ öœy„þ¢¦þyîû
!îöìîûy•# ”œöì˜“þy “þíy „þ‚öì@ùÌ¢ ö˜“þy
îûyýœ †y!õþÐ !“þ!˜ x!¦þöìëy†
„þöìîûöìŠé˜– !î£yöìîûîû !˜îÅy‰þ˜ ‰%þ!îû „þîûyîû
ö‰þÜTy „þîûöìŠé !îöì‹!þ™Ð îûyýœ †y!õþ
î,£ßþ™!“þîyîû ¢„þyöìœ ¢#“þy›‘þü#îû
‹y˜!„þ ›!r”öìîû þ™)‹y‰Åþ˜y „þöìîû˜Ð þ™öìîû
ö¦þyÝþyîû x!•„þyîû ëyeyëû x‚Ÿ ö˜˜Ð

!“þ!˜ îöìœöìŠé˜– òxy›îûy ‹y!˜– “þy¤îûy !î£yöìîûîû !˜îÅy‰þ˜ ‰%þ!îû „þîûyîû ö‰þÜTy
„þîûöìŠéÐ ö¢£z „þyîûöì’£z xy›îûy ~…yöì˜ ö¦þyÝþyîû x!•„þyîû ëyey Öîû& „þöìîû!Šé– ëyöì“þ
~£z ›y˜%¡ì=!œ ~î‚ !˜îÅy‰þ˜ „þ!›Ÿ˜yîû ‹y˜öì“þ þ™yöìîû˜ öë– !î£yöìîûîû ›y˜%¡ì
î%!kþ›y˜– ¢“þ„Åþ ~î‚ “þy¤îûy !îöì‹!þ™ ~î‚ !˜îÅy‰þ˜ „þ!›Ÿ˜öì„þ !î£yöìîû ~„þ!Ýþ
ö¦þyÝþç ‰%þ!îû „þîûöì“þ ö”öìî ˜yÐ “þy¤îûy ”!îû”Êöì”îû „þyŠé öíöì„þ ö¦þyÝþ ‰%þ!îû „þîûöìŠé–
„þyîû’ “þy¤îûy xyþ™˜yöì”îû „þZþßþºîû ”›˜ „þîûöì“þ ‰þyëû ~î‚ xy!› ~£z ›Mþé öíöì„þ
îœöì“þ ‰þy£z– “þy¤îûy „þ…˜£z xyþ™˜yöì”îû „þZþßþºîû ”›˜ „þîûöì“þ þ™yîûöìî ˜yÐ xy›îûy
xyþ™˜yöì”îû þ™yöìŸ xy!ŠéÐó îûyýœ †y!õþ xyîûç îöìœöìŠé˜– ò~£z ëyeyëû xyþ™˜yîûy
¢›hßþ Ÿ!_« ö‘þöìœ !”öìëûöìŠé˜Ð öŠéyÝþ öŠéyÝþ !ŸÖîûy xy¢öìŠé– “þy¤îûy xy›yîû „þyöì˜
„þyöì˜ îœöìŠé– ˜öìîûw ö›y”# ö¦þyÝþ ‰%þ!îû „þöìîûÐ „þ’ÅyÝþöì„þ xy›îûy ²Ì›y’ !”öìëû ö”!…
öìëû!Šé öë– !îöì‹!þ™ ö¦þyÝþ ‰%þ!îû „þöìîûöìŠéÐ ~îû xyöì† xy!› „þ…˜ç î!œ!˜ öë
!îöì‹!þ™ ~î‚ !˜îÅy‰þ˜ „þ!›Ÿ˜ ö¦þyÝþ ‰%þ!îû „þîûöìŠéÐ ~…˜ç þ™ëÅhsþ xy!› ö„þîœ
„þ’ÅyÝþöì„þîû ²Ì›y’ !”öìëû!ŠéÐ xy†y›# ¢›öìëû– xy!› öœy„þ¢¦þy !˜îÅy‰þ˜ ~î‚
£!îûëûy˜y !˜îÅy‰þöì˜îû ²Ì›y’ ö”îÐó

!î£yöìîûîû !˜îÅy‰þ˜ ‰%þ!îûîû ö‰þÜTy
!îöì‹!þ™îû– ö“þyþ™ îûyýöìœîû

xyöì›!îû„þyîû çþ™îû 100 Ÿ“þy‚Ÿ ÖÍñ
‰þyþ™yöì˜y vþz!‰þ“þ n xîû!î¨ ö„þ‹!îûçëûyœ

î˜Äyëû !î•¹hßþ þ™y„þ
£z¢œy›yîy”– 28 x†ÞÝþn  Ýþy˜y
x!“þ¦þyîû# î,!ÜTîû ö‹öìîû ¦þëûyî£ xîßþiy
þ™y!„þhßþyöì˜îûÐ þ™Oyî ²Ìöì”Ÿ ‹%öìvþü
¦þëûyî£ î˜ÄyÐ îûy!¦þ– ‰þw ¦þy†y ç
Ÿ“þ”Ê& ˜öì”îû ‹öìœ v%þöìî Ÿ“þy!•„þ
@ùÌy›– ö¦þöì¢ !†öìëûöìŠé šþ¢œ ç
†,£þ™y!œ“þ þ™ÖÐ ¢îöì‰þöìëû Çþ!“þ@ùÌhßþ
˜yöìîûyçëûyœ ö‹œyîû „þîû“þyîûþ™%îûÐ
!Ÿ…öì”îû þ™!îe “þ#íÅßþiy˜ „þ“Åþyîûþ™%îû
¢y!£î „þ!îûvþîû ç =îû&myîûy ”îûîyîû
¢y!£î !î†“þ 24 ‡^ùÝþy •öìîû ‹öìœ
“þ!œöìëû îûöìëûöìŠéÐ î,£ßþ™!“þîyîû
²ÌŸy¢˜ ¢)öìe ‹y˜y !†öìëûöìŠé– ²Ìöì”öìŸ
xhsþ“þ ¢y“þ ‹öì˜îû ›,“%þÄ £öìëûöìŠéÐ ~…
˜ç þ™ëÅhsþ ²Ìyëû xyvþüy£z œÇþ ›y˜%¡ìöì„þ
¢!îûöìëû !˜öìëû ëyçëûy £öìëûöìŠéÐ
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